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Abstract 

Theodore W. Schultz (1902–1998) was a Nobel Prize–winning economist whose work 
reshaped understanding of agricultural economics, economic development, and human 
capital. Raised on a South Dakota farm, Schultz’s early experiences with agricultural 
hardship influenced his lifelong focus on the economic conditions of farmers and the role of 
education and skills in productivity. After earning advanced degrees from the University of 
Wisconsin, he held influential academic positions at Iowa State University and the University 
of Chicago, where he helped establish the university as a leading center of economic 
thought. Awarded the 1979 Nobel Prize in Economics, Schultz authored numerous 
foundational works and advised major institutions on economic policy. The Theodore W. 
Schultz Collection and related materials document his scholarly output, correspondence, and 



professional collaborations, providing valuable insight into his intellectual legacy and the 
development of modern economic theory on agriculture, human capital, and development. 

__________________________________________________________________________ 

Biography 

Theodore W. Schultz (1902–1998) was an influential economist known for his work on human 
capital and agricultural economics. Born on April 30, 1902, in Arlington, South Dakota, he 
was the eldest of eight children. Due to labor shortages during World War I, he worked on the 
family farm instead of attending high school. The agricultural depression of the 1920s 
motivated him to study the economic factors affecting farmers. He earned a bachelor’s 
degree in economics from South Dakota State University in 1926 and went on to the 
University of Wisconsin, where he completed his master’s and doctoral degrees in 1930. 

Schultz began his teaching career in agricultural economics at Iowa State University, later 
becoming head of the Department of Economic Sociology. During World War II, he and his 
colleagues produced reports on government policies affecting agriculture. One controversial 
report recommended substituting margarine for butter, leading to opposition from the Iowa 
dairy industry and college administration. In 1943, Schultz successfully fought against 
censorship but resigned in protest along with several colleagues. He then joined the 
University of Chicago, where he became department chairman and played a key role in 
establishing Chicago as a center for economic innovation. In 1952, he was named a Charles 
L. Hutchinson Distinguished Service Professor, a position he held until retiring as emeritus 
professor in 1972. 

Schultz pioneered the concept of human capital, arguing that investment in education and 
skills enhances economic productivity. He also challenged traditional views on agriculture, 
emphasizing its role in economic development beyond just food production. In 1979, he was 
awarded the Nobel Prize in Economics, shared with Arthur Lewis, for his groundbreaking 
research on economic development and human capital. He also received the Francis A. 
Walker Medal in 1972, a prestigious honor given by the American Economic Association 
every five years. Schultz authored and edited numerous books and served as an adviser to 
major foundations, federal agencies, the White House, and the military. He received five 
honorary doctorates, including one from South Dakota State University. 

Schultz married Esther Werth, a fellow South Dakota native and SDSU graduate. They had 
two daughters, Elaine and Margaret, and one son, T. Paul. Though he formally retired in 
1972, he remained active in research until 1990, when a hip fracture left him bedridden. He 



passed away on February 26, 1998, in Evanston, Illinois, due to complications from 
pneumonia. 

________________________________________________________________________ 

Scope and Content 

The Theodore W. Schultz Collection documents the extensive contributions of Schultz to 
economics, particularly in agricultural productivity, human capital, and economic 
development. The collection spans from 1932 to 1992, with the bulk consisting of Schultz's 
personal collection of articles, primarily offprints from journals, many bearing his signature. 
Included are a few articles authored by others that review Schultz's work or contain 
biographical material. This archive is a valuable resource for understanding Schultz's 
intellectual impact and the evolution of economic thought in these fields. 

The general series includes correspondence (1975-1989) and a small number of collected 
works. Notably, the correspondence contains a letter from Schultz to Dr. Leon Raney, Dean 
of Libraries at South Dakota State University, discussing the creation of a bibliography of his 
works. His publications include books, reports, and reprinted articles on key economic 
themes such as foreign aid, agricultural development, investment in human capital, and 
educational policies. Prominent works include Agricultural Productivity in Low-Income 
Countries(1981), The Economics of Being Poor(1980), and Investing in People(1981). 

The Dale Hoover Collection on Theodore Schultz consists of draft articles and conference 
papers, with some article reprints. Collected by Dale Hoover, a faculty member at North 
Carolina State University's Department of Agricultural and Resource Economics, this material 
includes highlighted passages, annotations by Hoover, and correspondence from Schultz. 
Schultz sought Hoover's input on drafts before publication. Additionally, the Schultz 
Symposium materials (1980-1981) reflect continued discussions on his economic theories. 
This collection is significant for researchers studying economic policy, agricultural economics, 
and human capital investment, offering firsthand insights into Schultz's academic and 
professional influence. 

__________________________________________________________________________ 
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Box Folder Description Date(s) 
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Mondial, Instituto Nazionale de Economic Agraria 
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Edith Green, John F. Morse, Theodore W. Schultz, 
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1 17 
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Extrategias para el Crecimiento Economico, Actas y 
Documentos Tecnicos 

1 18 
Publications: Distortions of Economic Research - The 
Social Sciences: Their Nature and Uses, pp. 121-133 
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37 

1980 November 

2 13 

Publications: The Economics of Research and 
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3 2 
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1988 July 1 

3 3 
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Box Folder Description Date(s) 
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Publications: Higher Education: The Equity-Efficiency 
Quandary,  IDA Economic Papers 

1973 March 

3 12 
Publications: Human Wealth and Economic Growth, 
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3 13 
Publications: The Increasing Economic Value of 
Human Time, American Journal of Agricultural 
Economics, vol. 54, no. 5, pp. 843-850 (reprint) 

1972 

3 14 

Publications: Increasing World Food Supplies: The 
Economic Requirements, Proceedings of the National 
Academy of Sciences, vol. 56, no. 2, pp. 322-328 and 
Prospected of the World Food Supply: A Symposium, 
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4 1 

Publications: Inflationary Expectations and Farmers' 
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Economics, Iowa State University 
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Publications: Institutions and the Rising Economic 
Value of Man, American Journal of Agricultural 
Economics, vol. 50, no. 5, pp. 1113-1122 (reprint) 

1968 December 

4 3 
Publications: Investment in Entrepreneurial Ability, 
Scandinavian Journal of Economics, vol. 82, p. 437-
448 (reprint) 

1980 

4 4 
Publications: Investment in Human Capital, 
Community Development Review, Department of 

1963 June 



Box Folder Description Date(s) 
State, Agency for International Development, 
Washington, D.C., vol. 8, no. 2, pp. 21-38 

4 5 
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American Economic Review, vol. 51, no. 1, pp. 1-17 
(reprint) 
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4 6 
Publications: Investment in Human Capital in Poor 
Countries, Foreign Trade and Human Capital, pp. 3-
15 (reprint) 

1962 

4 7 
Publications: Investment in Man: An Economist's 
View, The Social Service Review, vol. 33, no. 2, pp. 
109-117 (reprint) 

1959 June 

4 8 
Publications: Investment in Poor People, Seminar on 
Manpower Policy and Program, US Department of 
Labor 
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4 9 Publications: Investing in People 1981 
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Publications: Investing in Poor People: An 
Economist's View, The American Economic Review, 
vol 55, no. 2, pp. 510-520 (reprint) 

1965 May 

4 11 
Publications: Knowledge, Agriculture and Welfare, 
Science Studies, vol. 2, pp. 361-368 (reprint) 

1972 

4 12 
Publications: Knowledge Activities of Universities: A 
Critical View 

1982 

4 13 Publications: Knowledge is Power in Agriculture 1981 

4 14 
Publications: Life Span, Health, Savings, and 
Productivity, Economic Develoment and Cultural 
Change, vol. 27, no. 3, pp. 399-421 (reprint) 

1979 April 

4 15 
Publications: The Long View of Investment in People, 
Business Conditions in the Kalamazoo Area, A 
Quarterly Review, vol. 25, no. 3, pp. 20-25 

1982 

4 16 
Publications: Migration: An Economist's View, in 
Human Migration, edited by William H. McNeill and 
Ruth Adams, Indiana University Press, pp. 350-359 

1978 

4 17 
Publications: National Security, Economic Growth, 
Individual Freedom and Agricultural 

undated 

4 18 

Publications: Notes covering Observations and 
Imperessions Jotted down while in China entering 
from Hong Kong, Novemeber 11 and Leaving 
December 2, 1980 from Peking 

1980 



Box Folder Description Date(s) 
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Economy, vol. 80, no. 3, part 2, pp. S2-S30 (reprint) 

1972 May/June 

4 20 

Publications: On Economics, Agriculture, and the 
Political Economy, Decision-Making and Agriculture, 
16th International Conference of Agricultural 
Economists, Nairobi, Kenya, The First Elmhirst 
Memorial Lecture, pp. 15-24 

1977 

4 21 
Publications: On the Economics of Agricultural 
Production Over Time, Economic Inquity, vol. 20, no. 
1, pp. 10-20 

1981/1982 

4 22 
Publications: Our Welfare State and the Welfare of 
Farm People, The Social Service Review, vol. 38, no. 
2, pp. 123-129 (reprint) 

1964 June 

4 23 
Publications: Output-Input Relationships Revisited, 
Journal of Farm Economics, vol. 40, no. 4, pp. 924-
932 (reprint) 

1958 November 

4 24 
Publications: El Papel de la Tierra en el Desarrollo 
Economico, Sobrietiro de Le Trimestre Economico, 
vol. 26, no. 4, pp. 561-587 

1959 October-
December 

4 25 
Publications: Policy Lessons from the Economic 
Mobilization of the United States, Journal of Farm 
Economics, vol. 33, no. 4, pp. 613-620 (reprint) 

1951 November 

5 1 

Publications: Production Oppoutunities in Asian 
Agriculture: An Economist's Agenda, in Development 
and Change in Traditional Agriculture, Focus on South 
Asia, Asian Studies Center, Michigan State University, 
pp. 1-8 

1968 November 

5 2 
Publications: Public Approaches to Minimize Poverty, 
Poverty Amid Affluence, Leo Fishman, editor, Yale 
University Press, pp. 165-181 (reprint) 

1966 

5 3 

Publications: The Rate of Return in Allocating 
Investment Resources to Education, in Economics 
Papers, The Economic Society of Australia and New 
Zealand, New South Wales and Victorian Branches, 
no. 27, pp. 40-55 

1968 June 

5 4 
Publications: Reckoning the Economic Achievements 
and Prospected of Low Income Countries, The Fifth 

1979 February 22 



Box Folder Description Date(s) 
James C. Snyder Memorial Lecture in Agricultural 
Economics 

5 5 
Publications: The Reckoning of Education as Human 
Capital, Education, Income, and Human Capital, vol. 
35, pp. 297-306 (reprint) 

1970 

5 6 
Publications: Reflections on Agricultural Production, 
Output and Supply, Journal of Farm Economics, vol. 
38, no. 3, pp. 748-762 (reprint) 

1956 August 

5 7 
Publications: Reflection on Investment in Man, The 
Journal of Political Economy, vol. 70, no. 5, part 2, 
supplement, pp. 1-8 (reprint) 

1962 October 

5 8 
Publications: Reflections on Teaching and Learning in 
Colleges of Agriculture, Journal of Farm Economics, 
vol. 47, no. 1, pp. 17-22 (reprint) 

1965 February 

5 9 
Publications: India's Hunger: Report of the Famine 
Mission to India, by chairman, Theodore W. Schultz, 
American Famine Mission to India 

1946 

5 10 
Publications: Resource Allocation in Traditional 
Agriculture, Reply, Journal of Farm Economics, vol. 
49, no. 4, pp. 933-938 (reprint) 

1967 November 

5 11 

Publications: Retrospective Assessment of the 
Economic Test Scores of Counties on the Oil 
Question During the 1970s, WATTec 10, The Annual 
Energy Conference & Exhibition, Proceedings of the 
Public Awareness Symposium, pp. 29-38 

1983 February 23-
25 

5 12 

Publications: The Role of Government in Promoting 
Economic Growth, Leonard D. White (ed.): The State 
of the Social Sciences, University of Chicago Press, 
pp. 372-383 (reprint) 

1956 

5 13 
Publications: Schooling and Higher education: An 
Economist View 

1982 

5 14 

Publications: Science and the Policies of 
Governments: The Implications of Science and 
Technology for National and International Affairs, 
Organisation for Economic Co-operation and 
Development, Theodore Schultz member of the 
Secretary General's Ad Hoc Advsory Group on 
Science Policy 

1963 September 



Box Folder Description Date(s) 

5 15 

Publications: Some Economic Issues in Improving the 
Quality in Education, from The Proceedinmgs of the 
Seventh National Conference on School Finance, pp. 
32-37 

1964 April 5-7 

5 16 
Publications: Supporting Agricultural Prices by 
Concealed Dumping, The Journal of Political 
Economy, vol. 41, no. 2, pp. 157-160 (reprint) 

1948 April 

5 17 

Publications: U.S. Endeavors to Assist Low-Income 
Countries Improve Economic Capabilities of Their 
People, Journal of Farm Economics, vol. 43, no. 5, pp. 
1068-1077 (reprint) 

1961 December 

5 18 
Publications: Uber einige wichtige Zusammenhange 
zwischen Politik, Wirtschaft und Landwirtschaft, 
Agrarwirtschaft, Jahrgang 25,  Heft 11, pp. 309-313 

1976 November 

5 19 

Publications: Underinvestment in the Quality of 
Schooling the Rural Farm Areas, Increasing 
Understanding of Public Problems and Policies, Farm 
Foundation, Chicago, Illinois, pp. 12-34 (reprint) 

1964 

5 20 
Publications: Uneven Prospects for Gains from 
Agricultural Research Related to Economic Policy, 
unknown, chapter 28, pp. 578-589 

undated 

5 21 
Publications: Urban Develooments and Policy 
Implications for Agriculture, Economic Development 
and Cultural Change, vol. 15, no. 1, pp. 1-9 (reprint) 

1966 October 

5 22 
Publications: The Value of Higher Education in Low 
Income Countries: An Economist's View, unknown, 
pp. 42-62 

undated 

5 23 
Publications: The Value of the Ability to Deal with 
Disequilibria, The Journal of Economic Literature, vol. 
13, no. 3, pp. 827-846 (reprint) 

1975 September 

5 24 
Publications: Value of U.S. Farm Surpluses to 
Underdeveloped Countries, The Journal of Farm 
Economics, vol. 42, no. 5, pp. 1019-1030 (reprint) 

1960 December 

5 25 
Publications: Wartime Farm and Food Policy Farm 
Prices for Food Production Iowa State College Press, 
Pamphlet no. 2 

1943 February 

6 1 
Dale Hoover Collection on Schultz: The Agricultural 
Emergency in Iowa. III. The Voluntary Domestic 

1932 December 



Box Folder Description Date(s) 
Allotment Plan, Agricultural Experiment Station, Iowa 
State College, Circular no. 141 

6 2 
Dale Hoover Collection on Schultz: Agricultural policy 
for what? University of Chicago Office of Agricultural 
Economics, Research Paper no. 5910 

1959 March 22 

6 3 
Dale Hoover Collection on Schultz: Capital Formation 
by Education, Journal of Political Economy, v. 68, pp. 
571-583 

1960 
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Dale Hoover Collection on Schultz: Distortions of 
Economic Research, Human Capital Paper 79:10 
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Dale Hoover Collection on Schultz: The Dynamics of 
Soil Erosion in the United States: A Critical View, 
Agricultural Economics Paper no. 82:8 
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Dale Hoover Collection on Schultz: Economic 
distortions by the International Donor Community, 
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Dale Hoover Collection on Schultz: Economic 
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Dale Hoover Collection on Schultz: The Economics of 
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Dale Hoover Collection on Schultz: Handout: Wugong 
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Dale Hoover Collection on Schultz: Investment in 
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1980 

6 17 
Dale Hoover Collection on Schultz: Lingering Doubts 
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International Center for Economic Growth 
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Dale Hoover Collection on Schultz: On Economics, 
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Economics Paper no. 76:17 - Elmhirst Lecture - 
International Conference of Abricultural Economists, 
Nairobi, Kenya 

1976 July/August 

6 22 
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Incentives, and Agriculture, University of Chicago 

1977 
September/October 

6 23 
Dale Hoover Collection on Schultz: On Entering an 
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1988 November 30 
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Dale Hoover Collection on Schultz: On Investing in 
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Returns, Human Capital 85:5 
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and the Welfare of Farm People, The Social Service 
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6 26 

Dale Hoover Collection on Schultz: A Policy to 
Redistribute Losses from Economic Progress, The 
University of Chicago Agricultural Economics 
Research Paper no. 6008 

1960 October 31 

6 27 
Dale Hoover Collection on Schultz: Politics versus 
Economics in Food and Agriculture Throughout the 
World, Agricultural Economics Research Paper (draft) 

1978 March 

6 28 

Dale Hoover Collection on Schultz: Population, 
People, Parents, Human Capital Paper no. 82:8, for 
the 30th Year Celebration of the Population Council 
(draft) 

1982 June 4 

6 29 

Dale Hoover Collection on Schultz: Prospects for 
Agricultural Recovery. V. Is Out National Farm Plant 
too Large? Agricultural Experiment Station, Iowa State 
College, Bulletin 314 

1934 March 

6 30 

Dale Hoover Collection on Schultz: The Rate of 
Return in Allocating Investment Resources to 
Education, The Journal of Human Resources, v. 2, no. 
3, pp. 293-309 (reprint) 
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6 31 

Dale Hoover Collection on Schultz: Resources for 
Higher Education, an Economist's View, The Journal 
of Political Economy, v. 76, no. 3, pp. 327-347 
(reprint) 

1968 May/June 

6 32 

Dale Hoover Collection on Schultz: Some Economic 
Implications of Increases in Life Span with Special 
Reference to India, Schultz with Rati Ram, Human 
Capital Paper no. 77:4 

1977 
June/September 

6 33 
Dale Hoover Collection on Schultz: Tensions Between 
Economics and Politics in Dealing with Agriculture, 
Agricultural Economics Paper no. 84:24 (draft) 

1984 
December/1985 
January/August 

6 34 
Dale Hoover Collection on Schultz: What Are We 
Doing to Research Entrepreneurship? Agricultural 
Economics Paper no. 77:11 

1977 March 25 

6 35 Schultz Symposium 1 of 2 1981 
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